
�





X$6?EC6�=@�*E2E@�D6>3C2�496�D:2�DF==2�DEC252�8:FDE2��:?G646�2�=:G6==@�5:�C68:@?:
6�5:��?E:�#@42=:�=2�D:EF2K:@?6�O�EC28:42	� ?72EE:��?@?�EFEE6�=6�)68:@?:�92??@
F?2�=6886�4@CC6=2E2�52�C68@=2>6?E:��>2�2?496�BF2?5@�46�=[92??@�?@?�EFEE6
=6��C:DA6EE2?@	��2=�AF?E@�5:�G:DE2�56=�D@DE68?@�64@?@>:4@�:�E28=:�56==@�*E2E@
92??@�C:5@EE@�8=:�6?E:�=@42=:�2�A282C6�D@=@�8=:�DE:A6?5:�2�A6CD@?2=6�5:A6?�
56?E6��A6C�4F:�=[2K:@?6�56==[�� *�6�5[ E2=:276DE:G2=�@44@CC6CM�C:G@=86C=2�2�BF6�
DE2�6>6C86?K2�496�C:D49:2�5:�G2?:7:42C6�=[:>A68?@�56==@�*E2E@�6�AFCEC@AA@
=2�49:FDFC2�5:�EFEE6�=6�2EE:G:EM�5:�DA6EE24@=@�2�=:G6==@�E6CC:E@C:2=6	
'2CE64:A:2>@�28=:�:?4@?EC:��2:�4@?G68?:��2==6�2DD6>3=66�A6C�C:G6?5:42C6�:=
CF@=@�56:�76DE:G2=�5[2CE6�496�C2AAC6D6?E2?@�:=�=23@C2E@C:@�56==@�DA6EE24@=@
52=�G:G@��=2�G2=@C:KK2K:@?6�56:�8:@G2?:�2CE:DE:��=2�C:D4@A6CE2�6�=2�AC@>@K:@?6
56==[F@>@��?@?49N�=[:>>28:?6�56==[ E2=:2�:?��FC@A2�6�?6=�$@?5@	�
*:2>@�F?2�C:D@CD2�AC6K:@D2��2�G@=E6��G@=FE2>6?E6�:8?@C2E2�>2�D6>AC6�2=
D6CG:K:@�56=�AF33=:4@�496�:?D:6>6�28=:�2CE:DE:�C2AAC6D6?E2�=2�A2CE6�G:G2�56=
A2=4@D46?:4@	��@?�=[F?:EM�568=:�:?E6?E:�EFEE@�O�A@DD:3:=6Y

�C2?4@�'F?K:
'C6D:56?E6�5[ E2=:276DE:G2=��8:D

X�*:2>@�F?2�C:D@CD2�AC6K:@D2�D6>AC6�2=�D6CG:K:@�56==2�
4F=EFC2�6�56==@�DA6EE24@=@�Y




..+"' 2'+*$��/ (' %$./'1 (

 E2=:276DE:G2=�O�F?[2DD@4:2K:@?6�>F=E:5:D4:A=:?2C6�7@C>2E2�52:�A:S�:>A@CE2?E:
76DE:G2=�:E2=:2?:	�
*:�O�4@DE:EF:E2�?6=������:?�D6?@�2==[�DD@4:2K:@?6��6?6C2=6� E2=:2?2�56==@�*A6E�
E24@=@���8:D���5@G6�92�=2�DF2�D656	� E2=:276DE:G2=��496�?@?�92�7:?:�5:�=F4C@��D:
AC@A@?6�5:�EFE6=2C6�8=:�:?E6C6DD:�4@>F?:�6�5:�C2AAC6D6?E2C6�:�AC@AC:�2DD@4:2E:
AC6DD@�=6�:DE:EFK:@?:�AF33=:496�6�AC:G2E6��:E2=:2?6�6�DEC2?:6C6	�]�2DD@4:2E2�2==2
C6E6�56==[�DD@4:2K:@?6��FC@A62�56:��6DE:G2=������	
#[�DD@4:2K:@?6��?6:�8:@C?:�5:�>@3:=:E2K:@?6�56==2�4F=EFC2�6�56==@�DA6EE24@=@
4@?EC@�:�E28=:�2=��@?5@�,?:4@�56==@�*A6EE24@=@��D:�O�AC@5:82E2�:?�5:76D2�56==2
D@AC2GG:G6?K2�56=�A2EC:>@?:@�4F=EFC2=6�6�4C62E:G@�4@DE:EF:E@�52==2�C6E6�:E2�
=:2?2�56:�76DE:G2=	��[�DE2E@�F?�:>A68?@�2DD@=E@�52==[�DD@4:2K:@?6�6�52�EFEE:�:
?@DEC:�D@4:��F?2�4@?76C>2�56==2�?646DD:EM�5:�F?�@C82?:D>@�C2AAC6D6?E2E:G@
F?:E2C:@�496�@A6C:�A6C�=2�5:76D2�56==6�DECFEEFC6�4F=EFC2=:�496�92??@�4@?EC:3F:E@
2�>:8=:@C2C6�=[:>>28:?6�56==[ E2=:2�?6=�>@?5@	
 E2=:276DE:G2=�92�F?2�DF2�E6DE2E2�8:@C?2=:DE:42�5[:?7@C>2K:@?6�4F=EFC2=6�5:8:�
E2=6��X�6DE:G2=Y�496�:?8=@32�:=�D:E@�F77:4:2=6�56==[�DD@4:2K:@?6	���88:@C?2�:?
E6>A@�C62=6�:�D@4:�6�:�DF@:�=6EE@C:��7@C?6?5@�:?7@C>2K:@?:�6�>2E6C:2=:�DF==[2E�
E:G:EM�56=�D@52=:K:@	�#[@C82?@�O�2A6CE@�A6C�=[:?7@C>2K:@?6�2�EFEE2�=2�C6E6�56:
76DE:G2=�:E2=:2?:�6�DEC2?:6C:	��@C?:D46��:?@=EC6��:?7@C>2K:@?:�6�>2E6C:2=:�2�:DE:�
EFK:@?:�6�2�AC:G2E:�4:EE25:?:�496�=:�C:49:65@?@�52�EFEE@�:=�>@?5@	��:C6EE@C6�C6�
DA@?D23:=6��C2?4@�'@CE@?6
#[2DD@4:2K:@?6�92�C2AA@CE:�4@?��@?D:8=:@�%2K:@?2=6�56==[�4@?@>:2�56=�#2�
G@C@��#[,?:G6CD:EM��@44@?:�5:�$:=2?@��#[,?:G6CD:EM�5:�)@>2��=[�DD@4:2K:@?6
56:�E@FC�@A6C2E@C:� E2=:2?:���DE@:�	�+C2�=6�:?:K:2E:G6�AC@>@DD6�4:E:2>@� =�D6>:�
?2C:@�DF==2�X�C62E:G:EMY��
������:=�AC@86EE@�:?�4@==23@C2K:@?6�4@?�=[�DE@:��X+F�
C:DE:�� >2� ?@?� A6C� 42D@Y	� �[� :?� 4@CD@� 5:� C62=:KK2K:@?6� F?� AC@86EE@� 5:
4@==23@C2K:@?6�4@?�=6��6CC@G:6�56==@�*E2E@�6�:�76DE:G2=�2DD@4:2E:	



 E2=:2�6DE:G2=�C244@8=:6�:?7@C>2K:@?:�6�52E:�DF=�>@?5@�56:�76DE:G2=�:E2=:2?:	
'2CE64:A2�2�:?:K:2E:G6�56=��@?D:8=:@�%2K:@?2=6�56==[�4@?@>:2�56=�=2G@C@�2
)@>2�6�56==[,?:G6CD:EM��@44@?:�5:�$:=2?@��2�&,+ *������2�$:=2?@�6�2==6��@CD6
56=�+FC:D>@	
%6=�
��
�92�A2CE64:A2E@�2==2�>@DEC2��F=EFC2=:2�5:�)@>2�6�2==2� +��5:��6C�
=:?@	
]�2DD@4:2E2�2==2�C6E6�56==2��FC@A62?��6DE:G2=��DD@4:2E:@?������	

�:77@?56�2EEC2G6CD@�:=�D:E@�H63�:E2=:276DE:G2=	:E�?@E:K:6��4@>>6?E:��:?E6CG:DE6
6�2EE:G:EM�:?�:E2=:2�6�2==[6DE6C@	
�>A=:7:42�=6�4@CC6=2K:@?:�EC2�=6�2EE:G:EM�568=:�2DD@4:2E:��=6�:DE:EFK:@?:�?2K:@?2=:
65�:?E6C?2K:@?2=:�65�:=�AF33=:4@�496�?6�7CF:D46��EC2>:E6��=[@776CE2�5:�D6CG:K:�5:
4@?DF=6?K2�6�D68C6E6C:2�6��?6==2�C6E6�:?7@C>2E:42��DECF>6?E:�7:?2=:KK2E:	

 +�# ���*+ -�#

-:2�5:�-:==2�'2EC:K:����
������)@>2

E6=	����������

72I��������
��

HHH	:E2=:276DE:G2=	:E

7656C	76DE:G2=�:E2=:276DE:G2=	:E

�@>:E2E@�5:�)6886?K2

�C2?4@�'F?K:��'C6D:56?E6

�C2?46D4@�'6CC@EE2��-:46�'C6D:56?E6

�C2?46D42��2EE:DE@?:

�C2?4@�'@CE@?6��5:C6EE@C6�C6DA@?D23:=6�5:�X�6DE:G2=Y


//'1'/3�$�"+)0*'" 2'+*$� (�,0!!('"+



&A6C2��DE2E6��6DE:G2=�-6?6E@ �2DD2?@�56=��C2AA2
�6DE:G2=�5:��@C8:@�-6C6KK: �@C8:@�-6C6KK:
*2?E2C42?86=@�56:�+62EC: *2?E2C42?86=@�5:�)@>28?2
 =�):E>@�56==6��:EEM $:=2?@
�6DE:G2=�5:�'C:>2G6C2 $@?E642E:?:�+6C>6
$288:@�2==[ ?72?K:2 �2C:
*6EE:>2?6�$FD:42=:�$6C2?6D: $6C2?@
$:=2?@�$FD:42 $:=2?@
$:EE6=76DE �:G:52=6�56=��C:F=:
)@DD:?:�&A6C2��6DE:G2= '6D2C@�,C3:?@
'=2FEFD��6DE:G2=�*2CD:?2 *2CD:?2
'F44:?:��6DE:G2= +@CC6�56=�#28@
�6DE:G2=�56:��F6�$@?5:�*A@=6E@ *A@=6E@
*6EE:>2?6�$FD:42=:�5:�*EC6D2�6�56=�#28@�$288:@C6
)@>2��FC@A2��6DE:G2= )@>2
)2G6==@��6DE:G2= )2G6==@
�6DE:G2=�5:�$6KK2��DE2E6 +28=:24@KK@
�6DE:G2=�56==2�-2==6�5[ EC:2 $2CE:?2��C2?42
 ��C2?5:��AAF?E2>6?E:�56==2�$FD:42 �C6KK@
�6DE:G2=�$:E@ +@C:?@�$:=2?@
�>:=:2�)@>28?2��6DE:G2= �@=@8?2��6D6?2��6CC2C2���@C=P�)2G6??2

�6DE:G2=�56==6�%2K:@?: �:EEM�5:��2DE6==@
�6DE:G2=�5:��C6>@?2 �C6>@?2
�6DE:G2=�':2?:DE:4@� ?E6C?2K:@?2=6�5:��C6D4:2�65��6C82>@
�DE:��6DE:G2= �DE:
)2G6??2��6DE:G2= )2G6??2

���$./'1 (� ..+"' /'�*$(�����



���2DD2?@�56=��C2AA2�6�?6==6�2=EC6����4:EEM
4@:?G@=E6������D6C2E6�5:�DA6EE24@=@�:?�@=EC6

�>6D:�EC2�=6�G:==6��:�42DE6==:��:�A2C49:��:�A2=2KK:�
=6�A:2KK6�6�:�>FD6:�56==2�A656>@?E2?2�G6�
?6E2	� �CE:DE:� 6� AC@5FK:@?:� AC@G6?:6?E:� 52
@8?:�A2CE6�56=�>@?5@��DA2K:2?@�52=�E62EC@
4@?E6>A@C2?6@�2==2�52?K2�:?E6C?2K:@?2=6
A:S�:??@G2E:G2��52==2�>FD:42��=:C:42��4=2DD:42
6�;2KK��2=�4:?6>2�5�2FE@C6	��G2?8F2C5:2�6
EC25:K:@?6�EC2�2?E6AC:>6�6�4C62K:@?:�@C:8:�
?2=:��:562E6�:?�6D4=FD:G2�A6C�:=�76DE:G2=�6�2>�
3:6?E2E6� :?� DA2K:� 5�6446K:@?6	� ,?
2AAF?E2>6?E@�4F=EFC2=6�5:�C6DA:C@�:?E6C?2�
K:@?2=6��8:F?E@�2==2�///�65:K:@?6�496�92�D2�
AFE@� 56DE2C6� ?6=� E6>A@� =�:?E6C6DD6� 5:� F?
G2DE@�AF33=:4@�4@?�F?2�AC@8C2>>2K:@?6
@C:8:?2=6��4FC:@D2�6�4@:?G@=86?E6	��F6�=6�D6�
K:@?:�:?�4F:�D:�2CE:4@=2�:=�76DE:G2=�6DE:G@����*�
*�%&� �� #�� � ++��� '�#�&*��% �&� ��
=F8=:@���
��28@DE@�	��2DD2?@�4:EEM�42A@7:=2
244@8=:6�:�8C2?5:�6G6?E:�5:�52?K2��>FD:42�6

E62EC@�4@?�46=63C:�AC@E28@?:DE:�56==2�D46?2
:E2=:2?2�6�:?E6C?2K:@?2=6	��2�BF:�:=�76DE:G2=
D:�5:77@?56�:?�EFEE6�=6�4:EEM�A2=4@D46?:4@�56==2
A656>@?E2?2�G6?6E2��4@?�AC@86EE:�6D4=FD:G:
4C62E:�AC@AC:@�2�A2CE:C6�52:�=F@89:�5:�2>�
3:6?E2K:@?6	��	$&+ &%��6>@K:@?:�4@?E6>�
A@C2?66�:?�7@C>2�5:�76DE:G2=��
��28@DE@����
D6EE6>3C6�	� ?��	$@E:@?��G6C@�6�AC@AC:@�76�
DE:G2=�?6=�76DE:G2=��D:�4@?46?EC2?@�:�AC@86EE:
565:42E:�2:�=:?8F288:�A:S�4@?E6>A@C2?6:�?6=
E62EC@�6�?6==2�52?K2	����2DD2?@�5F6�D6EE:�
>2?6�56?D6�5:�DA6EE24@=:��A6C7@C>2?46D��:?�
4@?EC:��C6D:56?K6�6�H@C<�D9@A��4@?�:�8:@G2?:
2CE:DE:�56==2�D46?2�6FC@A62�A:S�@C:8:?2=6�6
:??@G2E:G2	�

�@?E2EE:��
6�>2:=���@A6C26DE2E6�4@>F?6	32DD2?@	G:	:E
,)#����������������������������HHH	@A6C26DE2E6	:E
A9@?6����������������������������������������
��
�����

� � � � 
 �� � � 
 � ��
������
��������
� .. *+�#$(��- ,, 



X'2=2�5[2=E2C6�O�=2�G:DE2�496�2==@�D3@44@�D:
D49:F56�� :?2DA6EE2E2� 52� DEC2AA2C6� F?
8C:5@Y��4@DP�:=�A@6E2��2>:==@�*32C32C@�56�
D4C:G6�-6C6KK:��DA=6?5:5@�3@C8@�=:8FC6�5:�@C:�
8:?6�D2C246?2�:?D6C:E@�7C2�:�X�@C89:�A:S��6==:
5[ E2=:2Y�� :?� 4F:� O� :?42DE@?2E2� =2� >28:42
':2KK2�*2?E[�8@DE:?@��D656�56=��6DE:G2=�+62�
EC2=6�5:��@C8:@�-6C6KK:	
�==6�DA2==6�56==@�DA6EE2E@C6�=2�G:DE2�>@KK2�
7:2E@�DF==2�4@DE2�=:8FC6��5:�7C@?E6�=2�DF886�
DE:G2�D46?@8C27:2�?2EFC2=6�56==2��9:6D6EE2�5:
*2?E[�8@DE:?@��:?�2=E@�:=�4:6=@�DE6==2E@�C:E2�
8=:2E@�52:�E6EE:�56==6�2?E:496�4@DECFK:@?:�:?
A:6EC2	
%2E@�?6==[6DE2E6�56=������:?�BF6DE@�D46?2C:@
?2EFC2=6�5[6446K:@?6��:=��6DE:G2=�2??@�5@A@
2??@�O�4C6D4:FE@�EC2D7@C>2?5@D:�:?�F?2�>2�
?:76DE2K:@?6�F?:42��BF:�EC2?D:E2�:=��@E92�56=
A2=4@D46?:4@�:E2=:2?@��BF:�D3@44:2?@�C68:DE:�6
2EE@C:�496�5:G6?E2?@�A@:�8C2?5:�AC@E28@?:DE:
56==2�D46?2�?2K:@?2=6��BF:�4@?E:?F2?@�2�?2�
D46C6�DA6EE24@=:�496�=2D4:2?@�F?�D68?@�:?56�
=63:=6	

�G6?E:�4@==2E6C2=:�
�����
��T� 'C6>:@�%2K:@?2=6�X-6C6E:F>Y�A6C�=2
'C@D2

�T�'C6>:@�'C@G:?4:2�5:�*2G@?2

�@?E2EE:��
6�>2:=����4F=EFC2�4@>F?63@C8:@G6C6KK:	:E
,)#������������������������HHH	76DE:G2=G6C6KK:	:E

HHH	4@>F?63@C8:@G6C6KK:	:E
A9@?6�������	��������3:8=:6EE6C:2�DE28:@?2=6��

�������

���F77:4:@�4F=EFC2�
���	��
�����3:3=:@E642�

�2I��������
��

��6�������
�����
��
�����
��������������

�+-&'+��$-$22'

�(0&('+������ &+./+�����



�6DE:G2=� ?E6C?2K:@?2=6�56=�+62EC@�:?�':2KK2	

*2?E2C42?86=@� O� =2
AC:>2� 4:EEM� :E2=:2?2
496�92�:DE:EF:E@�F?�76�
DE:G2=�5:�E62EC@�
BF2C2?E�2??:�72	

 =�A:44@=@�3@C8@�W�2CC@442E@�DF==6�4@==:?6
56=� *2?8:@G6D6� 2� A@49:� 49:=@>6EC:� 52=�
=��5C:2E:4@�W�O�5:G6?E2E@�52�2==@C2�A2=4@�
D46?:4@� 5:� F?� :?46DD2?E6� =23@C2E@C:@� 5:
=:?8F288:��F?2�4:EE25:?2�496��?@?�6DD6?5@
5@E2E2�5:�F?�E62EC@��D:�O�72EE2�6DD2�DE6DD2
E62EC@��4@?�=6�A:2KK6��=6�4@?EC256�6�=�2?�
E:4@�D76C:DE6C:@��5:G6?E2?5@�F?�?@5@�46?�
EC2=6� 56==6� 2EE:G:EM� 56==2� D46?2
:?E6C?2K:@?2=6	
#2�BF2C2?E6D:>2�65:K:@?6�56=�76DE:G2=�W
496�D:�E6CCM�52=���2=����=F8=:@�
����W�O�5:�
C6EE2�52��?C:4@��2D28C2?56
$@EFD��2==[:?�

E6C?@�5:�F?�AC@86EE@�EC:6??2=6�496�AC6�
G656� =[2GG:46?52>6?E@� ?6=� EC:6??:@

���

����5:�2=EC:�5F6�AC6DE:8:@D:�2CE:DE:�56=
A2?@C2>2� E62EC2=6� 4@?E6>A@C2?6@�
�9:2C2��F:5:
*@4P6E2D�)27726==@�*2?K:@�6
�C>2??2�$@?E2?2C:
+62EC@�56==6��=36	
*2?E2C42?86=@����4@?46?EC2�=2�AC@AC:2�C:�
46C42�DF==2�4@?8:F?K:@?6�EC2�E62EC@�6��C6�
2=EM���46C42?5@�5:�72C6�56==[X2A6CEFC2Y�6
56=�4@?7C@?E@�4@?�:=�X5:G6CD@Y�=2�D@DE2?K2
56=�AC@AC:@�D8F2C5@	

�+*/ //'�
6�>2:=���:?7@�D2?E2C42?86=@76DE:G2=	4@>
,)#��HHH	D2?E2C42?86=@76DE:G2=	4@>
A9@?6���������
�����

�
��8
��
������
������
���

� */8
-" *&$(+�#'��+) &* 



 =�C:E>@�56==6�4:EEM�O�BF6DE[2??@��
������2==2
DF2�BF:?E2�65:K:@?6�65�O�?2E@�52�F?[562�5:
�>:=:@� *:@=:�� AC6D:56?E6� � 56==[�DD@4:2K:@?6
�CE:�6��@CE:�:?�4@==23@C2K:@?6�4@?�:=�>FD:4@�
=@8@�$2FC:K:@��C2?4@�6�:=�A:2?:DE2�6�4@>A@�
D:E@C6� �?C:4@�  ?EC2	� #[:562� 7@?52?E6� D:� O
C:G6=2E2�2DD@=FE2>6?E6�G:?46?E6��=2�AC@8C6D�
D:G2�X:?G2D:@?6Y�56==6�A6C:76C:6�>:=2?6D:�A:S
=@?E2?6�6�5:>6?E:42E6�2�DF@?�5:�;2KK	����5:
;2KK�5:�8C2?�BF2=:EM	�
�@DP��?68=:�2??:��DF:�A2=4@D46?:4:�56==2��@G:D2�
5:� (F2CE@�&88:2C@��5:� �288:@�6�5:�#2>�
3C2E6��>2�2?496�DF�BF6==@�A:S�XF77:4:2=6Y
56=�+62EC@�568=:��C4:>3@=5:���:?�=F@89:�BF2D:
D6>AC6�D4@?@D4:FE:��D4@A6CE:�6�YC64FA6C2E:Y
A6C�:=�AF33=:4@�56=�BF2CE:6C6�6�56==2�4:EEM
D@?@�D7:=2E:�>FD:4:DE:�56=�42=:3C@�5:� .2J?6
*9@CE6C��)68:?2��2CE6C��=@�DE6DD@��?C:4@� ?EC2�
'2@=@� �C6DF�� ,C:� �2:?6�� �:CE@� $@C6:C2�
�C2?4@��6CC:���?K@�!2??244:��)@36CE@�-64�
49:@?:�� +C:=@<� �FCEF�� +F==:@� �6� ':D4@A@�
"6??J��2CC@?���?E@?6==2�)F88:6C@��)@36CE@
-6449:@?:	���BF6DE[2??@�D:�288:F?86�4@>6
AC@A@DE2�5:�AF?E2��2?4@C2�2=�+62EC@�568=:
�C4:>3@=5:�:=���=F8=:@��:=�8CFAA@�56:�$2?92E�
E2?�+C2?D76C	���C2�8=:�2EE@C:�C:4@C5:2>@��:@C�
8:@��=36CE2KK:���23C:K:@��:7F?:���=6DD2?5C@
�6C8@?K@?:�6�*6C8:@�)F3:?:�496�92??@�AC@�
A@DE@�DA6EE24@=:�5@G6�:=�;2KK�D:�2DD@4:2G2�2==6

=@C@�G@4:�:?�F?�4@??F3:@�D:?8@=2C6�496�O�5:�
G6?E2E@� F?@� 56:� 42C2EE6C:� 5:DE:?E:G:� 56=
):E>@�56==6�4:EEM	�%68=:�2??:��D:�O�2==2C82E@
2?496�:=�?F>6C@�56:�A2CE?6C�56==[:?:K:2E:G2
496� :?�BF6DE2�65:K:@?6�AFQ�4@?E2C6�DF==2
A2CE64:A2K:@?6�56=��@>F?6�5:�$:=2?@��56==2
�@?52K:@?6��2C:A=@��56=�'@=:E64?:4@�5:�$:�
=2?@��56==2�'C@G:?4:2�5:�$:=2?@�6�56==2�)6�
8:@?6� #@>32C5:2� :?� BF2=:EM� 5:� 6?E:
D@GG6?E@C:�� >6?EC6� $FD:42� &88:�� *46?2�
A6CE2� �=E@�$:=2?6D6�+62EC:��=[�DD@4:2K:@?6
�@==2E6�!2KK�$66E:?8�6�:=��@>F?6�5:�$2�
86?E2�7:8FC2?@�4@>6�:�AC:?4:A2=:�A2CE?6C�@C�
82?:KK2E:G:�6�:562E:G:	

�+*/ //'��
6�>2:=���6>:=:@�6>:=:@D@=:	:E
,)#���HHH	:=C:E>@56==64:EE2	:E
A9@?6�����
�����
�


�������������������
8

�'( *+



#[:>A68?@�56==@�DEF5:@�6�=@�DA:C:E@�56=�G:288:@
5[:DECFK:@?6�D:�:?4@?EC2?@�6�D:�7@?5@?@��BF6DE@
O�:=��6DE:G2=�5:�'C:>2G6C2	
#[6?EFD:2D>@�56:�C282KK:�6�56:�8:@G2?:�496�27�
7@==2?@�:=�76DE:G2=��=2�A2DD:@?6�4@?�4F:�:?�>:�
8=:2:2�5:�D4F@=6�:E2=:2?6�2=EC6EE2?E:
5@46?E:�4@=E:G2?@�4@?�DF446DD@�=[2EE:G:EM�4@C2=6
D@?@�:=�AC6>:@�5:�F?�=F?8@�:>A68?@�6�2==@
DE6DD@�E6>A@�=@�DE:>@=@�2�AC@86EE2C6�D6>AC6
?F@G6�:?:K:2E:G6��2�A@CD:�@3:6EE:G:�D6>AC6�A:S
2>3:K:@D:	
 =��6DE:G2=�5:�'C:>2G6C2��F?:4@�?6=�DF@�86?6C6
:?� E2=:2��C2AAC6D6?E2�A6C�=2�4@C2=:EM�D4@=2DE:42
F?[@442D:@?6�:>A@CE2?E6�6�@C:8:?2=6�5FC2?E6
=2�BF2=6�:�4@C:�D:�4@?7C@?E2?@�6�D:�6D:3:D4@?@�2E�
E:G2>6?E6�4@?�2=EC6�C62=EM��?6==@�DE6DD@�E6>A@
:�8:@G2?:�42?E@C:�2>A=:2?@�:=�=@C@�C6A6CE@C:@
2EEC2G6CD@�=6�AC@A@DE6�7@C>2E:G6�2EE:G2E6�5F�
C2?E6�=2�>2?:76DE2K:@?6�6�G:G@?@�F?[6DA6�
C:6?K2�6IEC2D4@=2DE:42�56=�EFEE@�A2CE:4@=2C6	
#2�A2CE64:A2K:@?6�D6>AC6�A:S�?F>6C@D2�C6�
8:DEC2E2�:?�BF6DE:�2??:�4:�92�A@CE2E@�25�2CC:4�
49:C6�=2�AC@A@DE2�5:�BF6DE2�65:K:@?6�
4@?�4:?BF6�2E6=:6C�A6C�4:2D4F?�2AAF?E2>6?E@
277:52E:�25�2=EC6EE2?E:�5@46?E:�5:�AC6DE:8:@	
 ?@=EC6��:=�A6CD68F:>6?E@�5:�=:G6==:
2CE:DE:4:�5:�BF2=:EM�6�F?[@776CE2�7@C>2E:G2�6�C6�
A6CE@C:2=6� D6>AC6� A:S� :?E6C6DD2?E6� 92??@
72EE@�?2D46C6�=[6D:86?K2�5:�F?2�5:C6K:@?6�2C�

������
���������
���


�+*/$" /'*'��$-)$

� �."0+( �.'�'*"+*/- �" */ *#+
���� ,-'($����� 4@C:�56==6�D4F@=6�>65:6
������ ,-'($����� 4@C:�56==6�D4F@=6�DFA6C:@C:

E:DE:42�56=��6DE:G2=�496�BF6DE[2??@�O�DE2E2�27�
7:52E2�2=�>26DEC@�#@C6?K@��@?2E:	
�@A@�=[65:K:@?6�C64@C5�56=�
����4@?�A:S�5:

�	
���AC6D6?K6��=[2F8FC:@�O�5:�A@E6C�:?4@?EC2C6
?F@G2>6?E6�4@DP�E2?E:�8:@G2?:�496�72??@�56=
42?E@�4@C2=6�=2�>2E6C:2�A:S�:>A@CE2?E6�A6C
BF2EEC@�8:@C?:�5:�D4F@=2�5:G6CE6?E6�6�DE:>@�
=2?E6	��@?�BF6DE:�AC6DFAA@DE:��?@:�5:��6?:2C4@
4@?�=2�AC6K:@D2�4@==23@C2K:@?6�56==[��+���D�
D@4:2K:@?6��@C:�56==2�+@D42?2��6�:=�D@DE68?@
56==6�:DE:EFK:@?:��:?4@C288:2>@�EFEE:�:�4@C:�D4@�
=2DE:4:�:E2=:2?:�2�C244@8=:6C6�BF6DE@�:?G:E@�6�2
C:EC@G2CD:�2�$@?E642E:?:�+6C>6�A6C�?F@G:�6
DE:>@=2?E:�4@?7C@?E:	

�+*/ //'��
6�>2:=�������������������������������:?7@�76?:2C4@	:E
,)#� HHH	76?:2C4@	:E
A9@?6� ���������
�



�+*/ //'�
6�>2:=���������������:?7@�>288:@2==:?72?K:2	:E
,)#� HHH	>288:@2==:?72?K:2	:E
A9@?6� ����������������

*:�C:??@G2�:?�'F8=:2��A6C�:=�EC65:46D:>@�2??@�
:=�EC25:K:@?2=6�2AAF?E2>6?E@�4@?�:=�76DE:G2=
$288:@�2==� ?72?K:2�56==2��@?52K:@?6��:EEM
�2>3:?@�� :562E@�6�4FC2E@�52=�+62EC@�":�
D>6E�&A6C��5:��2C:	�
�G6?E@� 5:� AF?E2� 56==2� AC@8C2>>2K:@?6
AC:>2G6C:=6�56==2�C68:@?6��:=�76DE:G2=�O�@442�
D:@?6� A6C� D4@AC:C6� E2?E@� =2� 4:EEM� 5:� �2C:�
5@G6��:?�G2C:�=F@89:��D:�E6CC2??@�DA6EE24@=:�6
:?:K:2E:G6�6�D:2�=6�K@?6�=:>:EC@76�56==2�4@DE2
6�56==�:?E6C?@	� =�AC@86EE@�:?@=EC6�BF6DE�2??@
D:�2>A=:2�4@?�=6�E2AA6�5:�+2C2?E@�6��68=:6
$6DD2A:42	�
%6=�42A@=F@8@�AF8=:6D6�?6:�BF2EEC@�8:@C?:
5:�76DE:G2=�D2C2??@�4@>6�D6>AC6�E2?E6�=6�2E�
E:G:EM�565:42E6�2:�A:S�A:44@=:�6�EC2�:�E:E@=:�:?
AC@8C2>>2� 4:� D2C2??@� =@� DA6EE24@=@� A6C
=[:?72?K:2�5:��>>2��2?E6�X�?2DE2D:2��6�
?@G6772� 6� �6?6C6?E@=2Y�� :=� 563FEE@� 56==2
?F@G2� AC@5FK:@?6� ":D>6E� X =� G:288:@� 5:
�2CF?Y�A6C�=2�C68:2�5:�#F4:2�1@EE:�6�X �>@�
?6==:Y�56==2�4@>A28?:2�#6�%FG@=6�5:�%2A@=:	

������
��
�
�����
��8���
���


� -'



$FD:42�6�36?6DD6C6
#6�
�6�*6EE:>2?6�>FD:42=:�>6C2?6D:

��28@DE@�

�D6EE6>3C6�
���

#2�E2C52�6DE2E6�
����4@:?4:56�4@?�=6�*6EE:�
>2?6�>FD:42=:�>6C2?6D:��8:F?E6�@C>2:�2==2

�2�65:K:@?6	� =�AC@8C2>>2�56=�4:4=@�D:?7@�
?:4@�O�D6>AC6�A:S�C:44@��4@?�:?E6CAC6E:�5[64�
46K:@?6� 4@>6� =2� )@J2=� '9:=92C>@?:4
&C496DEC2�5:�#@?5C2�5:C6EE2�52�':?492D�1F�
<6C>2?�� @� =2� '9:=92C>@?:4� &C496DEC2� 5:
':6EC@3FC8@�8F:52E2�52�0FC:�+6>:C<2?@G	
#6�D6EE:>2?6�>FD:42=:�>6C2?6D:�D@?@�?@E6
A6C�6DD6C6�F?�76DE:G2=�A@=:65C:4@��6� :?72EE:
2?496�BF6DE[2??@�:=�42CE6==@?6�AC6G656�F?
4@?46CE@�?@EEFC?@��D2CM�=2�G@=E2�56==2�42?�
E2?E6�%@2���G2C:�AC@86EE:�EC2DG6CD2=:��\�@�
=@FCD�@7�$FD:4X��6�A6C�=2�AC:>2�G@=E2�F?�4:4=@
:?E:E@=2E@�\G@I�9F>2?2X�565:42E@�2==2�>F�
D:42�G@42=6	�,?2�49:442�D2CM�=2�>2E:?N6�4=2D�
D:42�4@=�BF2CE6EE@��6=:2?��5FC2?E6�:=�BF2=6
�CF?@� �2?K�� 42=2E@D:� C646?E6>6?E6� ?6:
A2??:�4:?6>2E@8C27:4:�5:�+:K:2?@�+6CK2?:�
=6886CM�A28:?6�D46=E6�5:�):=<6���6DD6���@6�

E96���:496?5@C77�6��?56CD6?	�#6�D65:�56:�G2C:
6G6?E:�D2C2??@�:=�"FCD22=��4@?�=2�DF2�DA=6?�
5:52�24FDE:42��=[6=682?E6�'2G:==@?�56D��=6FCD�
:=�+62EC@�4:G:4@�W�8:@:6==@�=:36CEJ�5:�7:?6�&E�
E@46?E@�W�6�=2�D2=2�56:�42G2=:6C:�5:��2DE6=�+:�
C@=@	

'6C� D2A6C?6� 5:� A:S� 4@?DF=E2C6� :=� D:E@�
HHH	>6C2?@76DE:G2=	4@>�

������
��������
������
����
�5#/'-+(��( ..'"��$./'1 (

�$- *+



$:=2?@�$FD:42�O�?2E2�A6C�72C�4@?@D46C6�:=
C:449:DD:>@�C6A6CE@C:@�56==2�>FD:42�56=�%@�
G646?E@��5:�D@=:E@�:=�A:S�EC2D4FC2E@�52==2�G:E2
>FD:42=6	��DD@�O�2=�46?EC@�5:�F?2�AC@8C2>�
>2K:@?6�>@=E@�2CE:4@=2E2��496�?@?�6D4=F56
:� 42A@=2G@C:� 56=� A2DD2E@�� >2� :?E6?56� D@�
AC2EEFEE@�AC@A@CC6�=6�6DA6C:6?K6�496�2EEC2�
G6CD@�86?6C2K:@?:�5:G6CD6��52:�>26DEC:�56=
%@G646?E@�DE@C:4@�2�BF6==:�56=�D64@?5@�5@�
A@8F6CC2�� 2:� A:S� 8:@G2?:�� 92??@� 2A6CE@
DA2K:�D4@?7:?2E:�2=�A6?D:6C@��>FD:42=6�6�?@?�
92??@�C:A6?D2E@�:=�AC@3=6>2�56:�C2AA@CE:
EC2� DF@?@�� DA2K:@�� E6>A@�� 92??@� @776CE@
AC@DA6EE:G6�?F@G6	�
%6=� ������ F?�A:44@=@�8CFAA@�7@C>2E@�52
�F:=:@��@FC:C�� '2EC:46�$2CE:?6E�6�#F4:2?2
'6DE2=@KK2��4@?�=[2AA@88:@�5:��?E:�AF33=:4:
6�5:�D@DE6?:E@C:�AC:G2E:��4@?46A:D46�6�C62=:KK2
=2�*6EE:>2?2���@F=6K�2�$:=2?@���F?�C:EC2EE@
5:�F?2�56==6�7:8FC6�46?EC2=:�56==[6DA6C:6?K2
>FD:42=6�4@?E6>A@C2?62	�*F==2�D4:2�56=�DF4�
46DD@�5:�E2=6�>2?:76DE2K:@?6��D:�4@DE:EF:D46�F7�
7:4:2=>6?E6�?6=����
�=[�DD@4:2K:@?6�$:=2?@
$FD:42��4@?�=@�D4@A@�AC:>2C:@�5:�4C62C6�?6==2
4:EEM�=@>32C52�F?�76DE:G2=�5:�>FD:42�4@?�
E6>A@C2?62	�%2D46�5F?BF6�?6=����
�F?�2C�
E:4@=2E@��&>288:@�2��C2?4@��@?2E@?:���:?
4@==23@C2K:@?6�4@?�=6�AC:?4:A2=:�:DE:EFK:@?:
>FD:42=:�6�E62EC2=:�4:EE25:?6	��2�2==@C2�=[�D�

���
��������


�'( *+

D@4:2K:@?6�@C82?:KK2�F?�76DE:G2=�2==[2??@��2=�
E6C?2?5@�65:K:@?:�>@?@8C27:496�2�65:K:@?:
A:S� �86?6C2=:DE6��� :� X'6C4@CD:� 5:� $FD:42
5[@88:Y��4@?�AC@A@DE6�5:776C6?K:2E6�6�56DE:�
?2E6�2�D@?52C6�=2�8=@32=:EM�56:�76?@>6?:
>FD:42=:�6�2A6CE6�25�2FE@C:�5:G6CD:�2?496
56==6�86?6C2K:@?:�A:S�8:@G2?:	� �76DE:G2=�>@�
?@8C27:4:�D@?@�DE2E:�565:42E:�2��582C5�-2�
COD6���������#F4:2?@��6C:@��������� �JRC8J
"FCEL8���������#F:8:�%@?@��
�������JRC8J
#:86E:��
������ 2??:D�/6?2<:D��
������!@9?
�286��
������+@CF�+2<6>:EDF��
�������F�
8F6D��F7@FCE��
�����:?�F?�4@?E6DE@�5:�A2C�
E64:A2K:@?6� AF33=:42� 6� 5:� 4@?D:56C2K:@?6
4C:E:42�D6>AC6�4C6D46?E:	�
%6=�
����=2�DECFEEFC2�56=��6DE:G2=�G:6?6�>@�
5:7:42E2�?6==2�AC@8C2>>2K:@?6�2??F2=6�27�
7:2?42?5@� 2==2� D6K:@?6� >@?@8C27:42� :
EC25:K:@?2=:� X'6C4@CD:� 5:� $FD:42� 5[&88:Y	
(F6DE[2??@�:=��6DE:G2=�O�565:42E@�2��6=>FE
#2496?>2??	

�@?E2EE:��
6�>2:=����:?7@C>2K:@?:�>:=2?@>FD:42	@C8
,)#���������������������HHH	>:=2?@>FD:42	@C8�
 ?5:C:KK@��������G:2�"C2>6C��
��
��
��$:=2?@



,?� AC6DE:8:@D@� 2AAF?E2>6?E@� 496� D:� C:?�
?@G2��52=����2=�
��=F8=:@�
����2��:G:52=6�C:�
E@C?2�$:EE6=�6DE��76DE:G2=�5:�'C@D2��$FD:42�
�2?K2��'@6D:2���CE:�-:D:G6�6�$2C:@?6EE6�56:
'26D:�56==2�$:EE6=�FC@A2��496�92�=�@3:6EE:G@
AC:@C:E2C:@�5:�6DD6C6�=@�DA6449:@�6�:=�>@E@C6
56==�:?E6CD42>3:@�4F=EFC2=6�EC2� E2=:2�65��DE
�FC@A2�EC2>:E6�:=�4@?7C@?E@�5:�2CE:DE:��:?E6=�
=6EEF2=:�� 6� @C82?:D>:� A@=:E:4:�� 4F=EFC2=:� 65
64@?@>:4:�56==2�)68:@?6��C:F=:�-6?6K:2��:F�
=:2� 6� 56:� A26D:� 56==�2C62� 46?EC@6FC@A62	
�?496�BF6DE[2??@��:=��6DE:G2=�D:�AC@A@?6�5:
C:??@G2C6�:�72DE:�56==6�65:K:@?:�A2DD2E6��496
92??@� DA2K:2E@� 52� "27<2� 2=� 4@DECF:C6� :=
+6>A@��52==2�'C282�>28:42�2==2��25FE2
56=�$FC@�5:��6C=:?@��E6>2�A@CE2?E6�56==2
D4@CD2�65:K:@?6	�$:EE6=�6DE�O�5:G6?FE@�?68=:
2??:�F?�6G6?E@�:?�8C25@�5:�2EEC2CC6�EFC:D>@
4F=EFC2=6�5:�2=E2�BF2=:EM��A6C�F?[FE6?K2�EF�

C:DE:42� :?E6C?2K:@?2=6�496�GF@=6� :?4=F56C6
EFEE2�=[�FC@A2�6��:?�A2CE:4@=2C6��:=�324:?@�:E2�
=:2?@��2FDEC:24@�6�D=@G6?@	� =�E6>2�5:�BF6�
DE�2??@�G6CE6CM�DF=�E6>2�X�6?:@�5��FC@A2Y
6�BF:?5:�=2�G@42K:@?6�56=�?@DEC@�4@?E:?6?E6
2�>6EE6CD:�4@?E:?F2>6?E6�:?�5:D4FDD:@?6�6�2
AC@G@42C6�AC@7@?5:�>FE2>6?E:�?6=�A6?D:6C@
6�?6:�4@DEF>:	� �AC@E28@?:DE:�56==2�4F=EFC2
6FC@A62�56=�A2DD2E@�6�5:�@88:�4@DE:EF:C2??@
BF:?5:�:=�X7:=�C@F86Y�5:�F?�76DE:G2=�496�D:�AC@�
DA6EE2�BF2=6�6G6?E@�:>A@CE2?E6�56==�6DE2E6
4F=EFC2=6�
���	

�@?E2EE:��
6�>2:=��:?7@�>:EE6=76DE	@C8
,)#��9EEA�

HHH	>:EE6=76DE	@C8
A9@?6�����
��������

����������
�$)+*'����$*'+�#��0-+, 

�'1'# ($�#$(��-'0('



 =�)@DD:?:�&A6C2��6DE:G2=�O�F?�6?E6�2FE@?@>@
496�AC@>F@G6�=�@>@?:>2�>2?:76DE2K:@?6�=:C:42
:?E6C?2K:@?2=6�:?E6C2>6?E6�565:42E2�2��:@2�
49:?@�)@DD:?:	�*F@�D4@A@�O�:=�C64FA6C@��=2�C6DE:�
EFK:@?6� E62EC2=6� 6� =@� DEF5:@� 56=� A2EC:>@?:@
>FD:42=6�=682E@�2=�?@>6�56=��@>A@D:E@C6	�
 =�)@DD:?:�&A6C2��6DE:G2=�O�DE2E@�:DE:EF:E@�?6=�����
25�@A6C2�56=��@>F?6�5:�'6D2C@�4@?�=�:?E6?E@
5:�277:2?42C6�6�AC@D68F:C6�:?�42>A@�E62EC2=6
=�2EE:G:EM�D4:6?E:7:42�56==2��@?52K:@?6�)@DD:?:��O
?2E@�4@DP�F?�@C:8:?2=6�=23@C2E@C:@�:?E6C2EE:G@�5:
>FD:4@=@8:2�2AA=:42E2��7:?2=:KK2E@�2=�C64FA6C@
>FD:4@=@8:4@��E62EC2=6�65�65:E@C:2=6�5:�EFEE@�:=
D@>>6CD@�C@DD:?:2?@	
�442?E@�2�A2CE:EFC6�4=2DD:496�56=�42E2=@8@�C@D�
D:?:2?@��C:4@?5@EE6�2==2�=6K:@?6�2FE6?E:42��:=��6�
DE:G2=�G2?E2�2?496�F?�=F?8@�6=6?4@�5:�E:E@=:
D4@?@D4:FE:��C6DE:EF:E:�:?�2==6DE:>6?E:�:>A@CE2?E:�
244@=E:�52�4C:E:42�6�AF33=:4@�4@>6�2FE6?E:4:
6G6?E:�4F=EFC2=:	��F=>:?6�5:�BF6DE2�6DA=@C2K:@?6
D:DE6>2E:42�56=��D@>>6CD@��C@DD:?:2?@�O�DE2E@�:=
C64FA6C@�56� =�G:288:@�2�)6:>D��=2�=6886?52C:2
A2CE:EFC2�DG2?:E2�?6=�?F==2�5@A@�=2�AC:>2�C2A�
AC6D6?E2K:@?6�56=� ��
�	�  =�7@CEF?@D@�C:EC@G2�
>6?E@�6�=2�DF2�C6DE:EFK:@?6�2�'6D2C@�?6=�����
G6?8@?@�4@?D:56C2E:�F?@�568=:�6G6?E:�>FD:42=:
A:S�:>A@CE2?E:�56=�D64@=@�D4@CD@	

������������
�������
�

�$. -+��-!'*+

�+*/ //'��
6�>2:=���C@7�C@DD:?:@A6C276DE:G2=:	:E
,)#���HHH	C@DD:?:@A6C276DE:G2=:	:E��
A9@?6�����
�������



*2CD:?2��D:EF2E2�DF==6�5@=4:�4@==:?6�5:�)@>2�
8?2��O�F?�:>A@CE2?E:DD:>@�46?EC@�56=�?@C5
 E2=:2�52=�AF?E@�5:�G:DE2�2C496@=@8:4@��DE@�
C:4@��4F=EFC2=6�6�C6=:8:@D@	� =�AC:>@�:?D65:2�
>6?E@�DE23:=6�DF==[2C62�56==[@5:6C?2�4:EEM�
C:D2=6�2=� -�D64	�2	�	�%6=�
���2	�	�*2CD:?2�7F
D@EE@>6DD2�52:�)@>2?:��5:G6?EQ�BF:?5:�4:EEM
2==62E2�6�A@:�>F?:4:A:@	
-6CD@�:=�
���2	�	�G:�?24BF6�:=�8C2?56�4@>�
>65:@8C27@� 6� A@6E2� =2E:?@� +:E@� $244:@
'=2FE@��:=�8:82?E6�496�E@CC688:2�2:�AC:>@C5:
56==2�=6EE6C2EFC2�=2E:?2��'2C2E@C6�������	�%6=
   � -�D64	�6336�:=�DF@�AC:>@�G6D4@G@��-:4:?:@�

�� 6 ��
�����������
�

� -.'* 

A@:�5:G6?FE@�D2?E@�A2EC@?@�56==2�4:EEM��56=
BF2=6�O�2?4@C2�G:G2�=2�56G@K:@?6�2==2�DF2
E2F>2EFC8:42�X42E6?2Y	
�==6�>:8=:2:2�5:�EFC:DE:�496�@8?:�2??@�=2�D46=�
8@?@�4@>6�>6E2�56==6�=@C@�G242?K6�6�56:
=@C@�E@FC��=[2?E:42�4:EEM�A=2FE:?2�@77C6�F?�A2�
EC:>@?:@�2C496@=@8:4@��4F=EFC2=6��C6=:8:@D@�6
2>3:6?E2=6�5:�8C2?56�72D4:?@�6�:?E6C6DD6	�
�=�DF@�A:S�:==FDEC6�7:8=:@��+:E@�$244:@�'=2FE@�
65�2=�E62EC@��BF2=6�2?E:42�6�?@3:=6�2CE6��*2C�
D:?2�565:42�F?�76DE:G2=�5:�AC@D2���56?@>:�
?2E@� '#�,+,*� ��*+ -�#� �� 496�� AFC
AC:G:=68:2?5@�:=�E62EC@�2?E:4@�6�4=2DD:4@��?@?
5:D568?2�F?@�D8F2C5@�DF==2�A:S�:?E6C6DD2?E6
5C2>>2EFC8:2�4@?E6>A@C2?62	
 =��6DE:G2=��496�8:F?86�BF6DE[2??@�2==2���T
65:K:@?6��AC6G656�=2�>6DD2� :?�D46?2�5:� �
DA6EE24@=:�?6=�A6C:@5@�4@>AC6D@�7C2�:=����=F�
8=:@�65�:=����28@DE@	

�+*/ //'��
6�>2:=��:?7@�A=2FEFD76DE:G2=	:E
,)#��HHH	A=2FEFD76DE:G2=	:E
A9@?6�������������



+@CC6�56=�#28@�92�4@?D6CG2E@�G:G@�=[2776EE@
A6C�BF6=�>FD:4:DE2�496�AC@AC:@�BF:�5:A:?D6
F?@�56:�DF@:�A:S�8C2?5:�277C6D49:�>FD:42=:�
BF6==@�496�O�@88:�:=�E:E@=@�@A6C:DE:4@�A:S�C2A�
AC6D6?E2E@�2=�>@?5@���#���&��$��

���
=F8=:@
�
�
��
��28@DE@�D2CM�?6=�
�����:=�E:E@=@
8F:52�56=�42CE6==@?6�56=��6DE:G2=�'F44:?:��?6=
4@=@C2E@�6�DF886DE:G@�2==6DE:>6?E@�4@AC@�
5@EE@�4@?��@?8�"@?8�&A6C2��@FD6�A6C�=2
C68:2�5:�$2FC:K:@��:�$2EE:2	��@DEF>:��7:C�
>2E:�52��??2��:28:@EE:�A6C�8=:�2CE:DE:�496
42=496C2??@�:=�A2=4@D46?:4@�EC2�=6�D46?6�5:
$2FC:K:@�-2C2>@	��:?BF6�=6�D6C2E6�565:�
42E6�2�#2��@9O>6��4@?�F?[2>3:6?E2K:@?6
496�AC@A@?6�F?2�+@FC��:776=�2?E6�=:EE6C2>�	
#2�4F=EFC2�8:2AA@?6D6�AC@E28@?:DE2�2�+@CC6
56=�#28@��4@?�=[6D4=FD:G@�2==6DE:>6?E@��2?E6�
AC:>2�:E2=:2?2��56=�42A@=2G@C@�AF44:?:2?@
$���$�� �,++�)�#0����� ���6� ���28@DE@�
F?2�=6EEFC2�7:=@=@8:42�4@?�D46?6�6�4@DEF>:
AC@G6?:6?E:�52=�*@=�#6G2?E6�8C2K:6�2==2�4@�
AC@5FK:@?6�4@?�%'&�5:�+@<J@	��,?2�AC@�
5FK:@?6�496�6G:56?K:2�?6:�56EE28=:�:=�72D4:?@
56==2�4F=EFC2�6�56==2�EC25:K:@?:�8:2AA@?6D:
496� E2?E@� 2G6G2?@� :?4FC:@D:E@� :=� >26DEC@
'F44:?:	� #2� C68:2� O� 277:52E2� 2=� 32C:E@?@
8:2AA@?6D6�+2<2@�&<2>FC2��=6�D46?6�D@?@
5:D68?2E6�52�%2@;:�"2H28F4:��>6?EC6�:�4@�
DEF>:�D@?@�7:C>2E:�52=�A:S�72>@D@�DE:=:DE2�5:

":>@?@�02DF9:C@��:;:	�%6:�CF@=:�@C:6?E2=:�EC@�
G6C6>@�D@=@�:?E6CAC6E:�8:2AA@?6D:�>6?EC6
?6:�CF@=:�@44:56?E2=:�D@=@�:?E6CAC6E:�@44:56?�
E2=:	
+,)�%�&+�
��
��=F8=:@
�����
��28@DE@
):AC6D2�56=�>@?F>6?E2=6�2==6DE:>6?E@�C62�
=:KK2E@�A6C�=6�46=63C2K:@?:�AF44:?:2?6�?6==2
7@CEF?2E2� 65� 2AAC6KK2E2� >6DD2� :?� D46?2
C68:2�5:�$2FC:K:@�*42A2CC@��D46?6�5:� �K:@
�C:86C:@�6�4@DEF>:�5:��C2?42�*BF2C4:2A:?@�
)&��)+&��&##�����) �%�*�
��=F8=:@�
���
#[6E@:=6��EC2�=6�A:S�8C2?5:�65�244=2>2E6�:?
2>3:E@�:?E6C?2K:@?2=6��AC@A@?6�F?@�DA6E�
E24@=@�F?:4@�?6=�DF@�86?6C6���496�C:A6C4@CC6
:?�F?[F?:42�DEC2@C5:?2C:2�D6C2E2�F?�D64@=@�6
>6KK@�5:�DE@C:2�5:�32==6EE@	

�@?E2EE:�
+:4<6E�&77:46�'C6DD�&77:46
��������������

�����������������
E:4<6E@77:46�AF44:?:76DE:G2=	:E
AC6DD�AF44:?:76DE:G2=	:E
HHH	AF44:?:76DE:G2=	:E

��������������
�

�+--$�#$(�� &+



�2=�
��5:�8:F8?@�2=����=F8=:@�*A@=6E@�2AC:CM
:�DF@:�E62EC:�2=�AF33=:4@�:?E6C?2K:@?2=6�56=
�6DE:G2=�56:�
$@?5:	�,?�AC@8C2>>2�4@>6
D6>AC6� 2==[:?D68?2� 56==[6446==6?K2� 6� 56=�
=[6D4=FD:G:EM��4@?�86>>6�BF2=:�=2�A2CE64:A2�
K:@?6�5:�$@?:42��F6CC:E@C6�:?��$:�49:656E6
5:�A2C=2C6���#F42�)@?4@?:�?6��#2�$@56DE:2�
5:� )2A926=� )2726=� *AC686=3FC5�� =�@A6C2
��>6=:2�2=�32==@��A6C�=2�C68:2�5:��:@C8:@��6C�
C2C2��=[2EE6D:DD:>2�D6K:@?6�5:�52?K2�D6=6K:@�
?2E2�4@?�=2�4@?DF=6?K2�5:��=6DD2?5C2��6CC:�
?6==2�BF2=6�DA:442�=2�A2CE64:A2K:@?6�56=��@�
C6==2��2==6E�5:��?86=��@C6==2��65�:?7:?6�=2�D6�
K:@?6�D:?7@?:42�4@?�=2�-2C?2� ?E6C?2E:@?2=
�92>36C�&C496DEC2��=[&C496DEC2��	-6C5:�5:
$:=2?@�6�E2?E@�2=EC@	�*A@=6E@�O�=2�4:EEM�A:S
DEC2E:7:42E2�56==[,>3C:2��>2�=6�5:G6CD6�86�
?6C2K:@?:�65:=:K:6�D:�D@?@�D@GC2AA@DE6�D6?K2
@776?56CD:��2?K:�4@?EC:3F6?5@�2�4C62C6�F?
6BF:=:3C:@�6DE6E:4@�F?:4@�6�4@?D@=:52?5@��?6=
E6>A@��=2�G@42K:@?6�25�6DD6C6�6446K:@?2=6
A2=4@D46?:4@��72EE@�5:�?2EFC2�6�2C49:E6EEFC2

A6C76EE2>6?E6�:?E68C2E6	�&8?:�86?6C2K:@?6
92�=2D4:2E@�?6==2�4:EEM�D68?:�E62EC2=:��=2�*A@�
=6E@�C@>2?2�W�D@CE2�DF=�EC244:2E@�F>3C@�W
=2� *A@=6E@� >65:6G2=6�� =2� *A@=6E@� C:?2D4:�
>6?E2=6��32C@442��?6@4=2DD:42��D:�D@?@�2CC:4�
49:E6� 5:� DA2K:� D46?:4:�� =[�?7:E62EC@� W� 7F@C:
56==6�>FC2�W�:=�D64@?5@�2?7:E62EC@��DF=�BF2=6
D@C86CM�:=��@>A=6DD@��8@DE:?:2?@�5:�*	�%:�
4@=Q��:=�+62EC@�)@>2?@��6�A@:�:=��2:@�$6=:DD@
*A2K:@��2C=2��6?5:��6�2?4@C2�:=�E62EC:?@�5:
=68?@�� 496� ?6=� Z���� D:� 2==6DE:G2� 2� ':2KK2
�2>A6==@�� 6� :?7:?6� =[@EE@46?E6D4@� +62EC@
%F@G@	� *A@=6E@� 5:G6?E2� 6DD2� DE6DD2� F?
8C2?56�E62EC@��5@G6� :�G:D:E2E@C:�?@?�D@?@
D6>A=:4:� DA6EE2E@C:�� >2� AC@E28@?:DE:	� #2
�@?52K:@?6��6DE:G2=�56:��F6�$@?5:�6��@?
*A@=6E@����@?D@CK:@�&A6C2E@C:�+FC:DE:4:�@7�
7C@?@�=2�AC@AC:2�4@==23@C2K:@?6�A6C�@C82�
?:KK2C6� @776CE6� EFC:DE:4@�4F=EFC2=:
A6CD@?2=:KK2E6	��

������
�������������

�������



�@?E2EE:�
+6=���
�	�����������
�2I���
�	�����
6�>2:=�:?7@�DEC6D276DE:G2=	6F
,)#�����HHH	DEC6D276DE:G2=	6F

������
��������
���
��������
��������
����
������
�/-$. ��$./'1 (

'6C� 76DE688:2C6� :=� AC@AC:@� 4:?BF2?E6D:>@
2??:G6CD2C:@��=@�*EC6D2��6DE:G2=�AC@A@?6�F?
AC@8C2>>2�5:�EFEE@�C:DA6EE@��4@?�2CE:DE:�5:
72>2�:?E6C?2K:@?2=6�496�D:�6D:3:C2??@��4@>6
5:�4@?DF6E@�56==6�D65:�A:S�DA6EE24@=2C:�56=
#28@�$288:@C6�6�56:�DF@:�5:?E@C?:	
'C6K:@D:�D4C:8?:�5[2CE6��4F=EFC2�6�36==6KK6�?2�
EFC2=:��=6�D65:�56:�4@?46CE:�D@?@�:=�G2=@C6�28�
8:F?E@�56=��6DE:G2=	
'C:>6�7C2�EFEE6�=6�:D@=6�56=��@=7@��@CC@>6@�
=@�DA=6?5:5@�*2=@?6�568=:��C2KK:�5:�'2=2KK@
�@CC@>6@�2==[ D@=2��6==2�@DA:E2�:�5F6�EC25:�
K:@?2=:�4@?46CE:�5:�>FD:42�52�42>6C2��>6?�
EC6� 2==[ D@=2� $25C6� 8=:� 2CE:DE:� D:� 6D:3:D4@?@
?6==2�#@88:2�56=�'2=2KK@�2?E:DE2?E6�:=�>6�
C2G:8=:@D@�8:2C5:?@	
�2�D@EE@=:?62C6�2?496�=2�36==6KK2�6D4=FD:G2
56==[�C6>@�5:�*2?E2��2E6C:?2�56=�*2DD@��23�

32C3:42E@�DF==2�C@44:2�2�DEC2A:@>3@�DF=�=28@	
,?:4:�6�A2CE:4@=2C:�D@?@�AFC6�8=:�DA6EE24@=:
2==2�)@442��@CC@>6@�5:��?86C2��2=��2DE6==@
-:D4@?E6@�5:�-@8@8?2�6�2=��2DE6==@�-:D4@?E:
5:�*2?�-:E@�5:�$2DD:?@�-:D4@?E:��4@DP�4@>6
BF6==:�?6==2�C:?2D4:>6?E2=6��9:6D2�$25@??2
5:� �2>A28?2� 5:� -6C32?:2�� ?6==2� �9:6D2
-6449:2�5:� �6=8:C2E6�@�?6==[6=682?E6� -:==2
'@?E:�5:��C@?2	�%@?�>2?42?@�@GG:2>6?E6
:=�'2=2KK@�56:��@?8C6DD:�5:�*EC6D2�6�=[�F5:�
E@C:F>�X#2��233C:42Y�5:�-:==25@DD@=2	



�2�
��2??:�)@>26FC@A2��6DE:G2=�>@DEC2�2
)@>2�=[@C:KK@?E6�56==2�A:S�2G2?K2E2�C:46C42
2CE:DE:42�4@?E6>A@C2?62�:?E6C?2K:@?2=6	�
�2?K2��E62EC@��2CE:�A6C7@C>2E:G6��>FD:42
6=6EEC@?:42�� 2?496� BF6DE[2??@� =6� 5:G6CD6
7@C>6�6DAC6DD:G6�D@?@�=6�AC@E28@?:DE6�2DD@�
=FE6�56=�)@>26FC@A2��6DE:G2=��2EEC2G6CD@
F?2�AC@8C2>>2K:@?6�6E6C@86?62�6�7@CE6�
>6?E6�:??@G2E:G2	
$@=E6A=:4:�8=:�DA2K:�4@:?G@=E:��52=�'2==25:F>
,?:G6CD:EM�)@>2�+C6��2==��F5:E@C:F>��@?4:�
=:2K:@?6��2=�+62EC@�&=:>A:4@��2=�+62EC@�-2�
D46==@��2=�+62EC@��=:D6@��2=��C2?42=6@?6��2==6
&77:4:?6�$2C4@?:�7:?@�2==[�F5:E@C:F>�'2C4@
56==2�$FD:42��2�-:==2�$65:4:�6�2==[&A:7:4:@�+6�
=64@>� E2=:2��D656�56==2��@?52K:@?6�)@>2�
6FC@A2�� 2A6CE2� 2� :?4@?EC:� 4@?� 2CE:DE:�
DE2>A2�6�AF33=:4@	

,?[@C:8:?2=6� 86@8C27:2� 496� 4@>6� D6>AC6
4@?76C:D46�F?�72D4:?@�A2CE:4@=2C6�6�F?[:56?�
E:EM�F?:42�25�F?2�>2?:76DE2K:@?6�496�O�4C6�
D4:FE2� D6>AC6� 5:� A:S� ?68=:� 2??:�� 7:?@� 2
C:4@AC:C6�:=�CF@=@�5:�AC@5FEE@C6�6�4@�AC@5FE�
E@C6�4@?�2=4F?6�56==6�>288:@C:�:DE:EFK:@?:�2C�
E:DE:496� :?E6C?2K:@?2=:� 6� 2� @77C:CD:� 4@>6
=23@C2E@C:@� 2A6CE@� A6C� =2� 4C62K:@?6� 5:
?F@G6�AC@A@DE6��AC@5F46?5@�4@DP�F?[2E>@�
D76C2�5:�2EE6D2��2??@�5@A@�2??@	

�@?E2EE:�
6�>2:=��C@>26FC@A2�C@>26FC@A2	?6E
,)#��9EEA�

HHH	C@>26FC@A2	?6E
A9@?6�������������������

���
�����
�������
�

�+) 



)2G6==@�5@>:?2��4@>6�F?�E6CC2KK@�27724�
4:2E@�DF=�>2C6��=2�4@DE2�2>2=7:E2?2	�#2�DF2
36==6KK2�7F�:>>@CE2=2E2�52��@44244:@�?6=
�642>6C@?6�6��:?�D68F:E@��52�2CE:DE:�4@>6
�@CDE6C���D496C���:56��-:52=V�%6=�46?EC@�56=
A26D6� F?[2=E2� E@CC6� D68?2=2� =[:?8C6DD@� 2:
8:2C5:?:�5:�-:==2�)F7@=@��BF6==:�52�4F:�.2�
8?6C�EC2DD6�:DA:C2K:@?6�A6C�:=�D64@?5@�2EE@
56=� '2CD:72=	� #@� DE6DD@� A2?@C2>2� 72� 52
D7@?5@��@8?:�6DE2E6��2=�)2G6==@��6DE:G2=	�$F�
D:42�D:?7@?:42�6�52�42>6C2��6E?:42�6�;2KK��4:�
?6>2�6�52?K2��2CE:�G:D:G6�6�E62EC@��D4:6?K2
6� =6EE6C2EFC2� EC@G2?@� A@DE@� :?� F?� =F?8@
AC@8C2>>2�2CE:4@=2E@�:?�@EE@�D6K:@?:��F?:E6
EC2�=@C@�52�F?2�D@CE2�5:�H28?6C:2?@�#6:E�
>@E:G�496�42>3:2�@8?:�2??@�6�496�A6C�=[65:�
K:@?6�
������:?�AC@8C2>>2�52=���=F8=:@�2=


�28@DE@�W�D2CM�X=2��@==:2Y	

#[@776CE2�4F=EFC2=6�56=��6DE:G2=�244@>A28?2
=[6DE2E6�568=:�@DA:E:�D6?K2�:?D:5:2C?6�=2�AC:�
G24J�� AC65:DA@?6� @442D:@?:� 5:� 8@5:>6?E@
D6?K2�:>A@C=6��D@55:D72�F?[2>A:2�D42=2�5:
D@EE:=:�56D:56C:�D6?K2�@DE24@=2C?6�=2�D@=:EF�
5:?6�:?E6?K:@?2=6��:=�D:=6?K:@�2>2E@��=2�=:36C2
C:7=6DD:@?6	� ,?2�A6C76EE2�4@>3:?2K:@?6�5:
4=2DD:4:EM�=2E:?2�6�8C2K:2�2C232�?6=�4F@C6�56=
$65:E6CC2?6@	
)2G6==@��6DE:G2=��:=�A:246C6�56==[@K:@�4C62E:G@	

�
������������
�

� 1$((+

�@?E2EE:�
6�>2:=��:?7@�C2G6==@76DE:G2=	4@>
,)#��9EEA�

HHH	C2G6==@76DE:G2=	4@>
A9@?6��������������������



X#2�>FD:42��4@?�F?�:?G:D:3:=6�7:=@�C@DD@��O�42�
A246�5:�4@??6DD:@?:�:?:>>28:?23:=:��5:�D@�
GC2AA@D:K:@?:��:?4C@4:�65�:?4@?EC:�496�D@?@�=2
E6DE:>@?:2?K2�56==6�:?7:?:E6�A@DD:3:=:EM�56=�
=�F?:G6CD@�56:�DF@?:Y	�
 =�76DE:G2=�5:�>6KK2�6DE2E6�?6=�
����92�4@>�
A:FE@�
��2??:	�%2E@�?6=������52�F?2�AC@A@�
DE2�5:�#@C6?K@�+@KK:��5:C6EE@C6�2CE:DE:4@�A6C

��2??:��:=�76DE:G2=�92�:?:K:2E@�=2�DF2�DE@C:2
4@>6�C2DD68?2�5:�52?K2��EC2D7@C>2?5@D:�A@:
:?�F?2�>2?:76DE2K:@?6�496�2=E6C?2G2�DA6E�
E24@=:�5:�>FD:42��E62EC@�6�52?K2	� ?�F?�E6C�
C:E@C:@� 5@G6� ?@?� 6D:DE6G2� 2=4F?2
AC@8C2>>2K:@?6�4F=EFC2=6�5:�C:=:6G@�=682E2
2==2�>FD:42��2==2�52?K2�6�2=�E62EC@�:=�76DE:G2=
D:�O�:>A@DE@�86?6C2?5@�F?�AC@=:76C2C6�5:�:?:�
K:2E:G6�D:>:=:�:?�EFEE@�:=�E6CC:E@C:@�23CFKK6D6	
*F=� A2=4@D46?:4@� 56=� 76DE:G2=� D@?@� A2DD2E:
32==6C:?:��2EE@C:�6�>FD:4:DE:�496�92??@�6>@�
K:@?2E@��2AA2DD:@?2E@��5:G6CE:E@��:?EC2EE6�
?FE@�:?�>2?:6C2�A:246G@=6�65�:?E6==:86?E6	�
�2=�
����:=�76DE:G2=�O�D@EE@�=2�5:C6K:@?6�2CE:�
DE:42�5:�#F4:2��@?:724:	�)62=:KK2E@�52=��@�
>F?6�5:�+28=:24@KK@�4@?�:=�$:?:DE6C@�A6C�:
�6?:� 6� =6� �EE:G:EM� �F=EFC2=:�� =2� )68:@?6
�3CFKK@��=2�'C@G:?4:2�56==��BF:=2��=2��@>F�
?:EM�$@?E2?2�$2CD:42�6�4@?�:=�A2EC@4:?:@
56==2�'C6D:56?K2�56=��BF:=2��56==��� *��:=��6�
DE:G2=�5:�$6KK26DE2E6�O�D@4:@�5:� E2=:2��6DE:�

G2=	��2�5F6�2??:��:=��6DE:G2=�92�DE23:=:E@�F?2
4@==23@C2K:@?6�6�@EE6?FE@�:=�A2EC@4:?:@�56==2
�@?52K:@?6��44256>:2�%2K:@?2=6�5:�*2?E2
�64:=:2	�
 �AF?E:�32D6�A@DE:�2�7@?52>6?E@�56==6�F=�
E:>6�65:K:@?:�D@?@��=�2=E2�6�:?5:D4FE:3:=6�BF2�
=:EM�56==�6G6?E@�6�56==2�C62=:KK2K:@?6�5:�6DD@�
=2�D46=E2�5:�=F@89:�5:�:?E6C6DD6�DE@C:4@�6�2CE:�
DE:4@��:562=:�4@?E6?:E@C:�568=:�6G6?E:��=�:?DE2F�
C2K:@?6� 5:� 4@==23@C2K:@?:� AC6DE:8:@D6�� =2
AC@>@K:@?6�56:�8:@G2?:�2CE:DE:�5:�E2=6?E@	�
�C2K:6�2�BF6DE6�D46=E6��:�52E:�56==6�F=E:>6
65:K:@?:�E6DE:>@?:2?@�F?�2F>6?E@�4@?D:�
DE6?E6�56==�:?42DD@�2=�3@EE689:?@���?6=�
���

�	������� :?G646� 5:� 
�	�������� 6� 56==2
>65:2�568=:�DA6EE2E@C:�����
�?6=�
�����4@?EC@
:����56=�
�����:����56=�
���V	�	�#F@8@�56==@
DA6EE24@=@�52=�G:G@��56=�4@?DF>@�4F=EFC2=6
:?E6==:86?E6��:=�76DE:G2=�4@?E:?F2�2�C2AAC6D6?�
E2C6�=�@442D:@?6�?646DD2C:2�A6C�=2�4C6D4:E2
4F=EFC2=6��4:G:=6�65�6E:42�5:�EFEE@�:=�E6CC:E@C:@	

������
���������
����
��

� &(' "+22+

�@?E2EE:�
6�>2:=� :?7@�4@>F?6	E28=:24@KK@	2B	:E
,)#� HHH	4@>F?6	E28=:24@KK@	2B	:E
A9@?6� ��������
��



$2CE:?2� �C2?42��X�:EEM�56=� �6DE:G2=�56==2
-2==6�5[ EC:2Y	��@?�BF6DE@�42CE6==@�=2�4:EEM
244@8=:6�:�G:D:E2E@C:�496�8:F?8@?@�:?�@8?:�A6�
C:@5@�56==[2??@��DF886DE:@?2E:� 52=�72D4:?@
56=�A26D288:@�56==2�G2==6�56:�ECF==:��=6�E:A:496
42D6�:?�A:6EC2��72>@D6�:?�EFEE@�:=�>@?5@	� 
ECF==:�D@?@�5:G6?FE:�:�=F@89:�A:S�2>3:E:�65
6D4=FD:G:�56=�EFC:D>@�:?�'F8=:2��65�O�AC@AC:@
$2CE:?2��C2?42��496�5@>:?2�:?4@?EC2DE2E2
52=�AF?E@�A:S�2=E@�56==[2=E@A:2?@�56==2�$FC�
8:2�56:�ECF==:������>E���25�@77C:C6�F?2�G:D:@?6
DEC2@C5:?2C:2�56==[2772D4:?2?E6�A26D288:@	
,?2�4:EEM�5[2CE6�EFEE2�52�D4@AC:C6	��@?52E2
52:�7C2?46D:�?6=�������92�F?�3@C8@�7@CE:7:42E@
496� 4@?D6CG2� ?6:� D68?:� 2C49:E6EE@?:4:� 56:
>@?F>6?E:�6�56==6�42D6�EC2446�5:�2?E:496�4:�
G:=EM� 6� 4F=EFC6� EC2� @C:6?E6� 65� @44:56?E6	
-2?E2� F?� 4@?D:56C6G@=6� A2EC:>@?:@� 2CE:�
DE:4@�� 2C496@=@8:4@� 6� ?2EFC2=6� 6� C277:?2E:
D68?:�56=�32C@44@�AF8=:6D6�6�C@4@4Q	�#[2?E:4@
3@C8@� 5:� $2CE:?2� �C2?42� O� 5:G6?FE@� =2
>6E2� AC676C:E2� 5:� BF6=� EFC:D>@� 4F=EFC2=6
DA64:2=:KK2E@��496�2DD@4:2�:E:?6C2C:�A2CE:4@=2C:
25�:?:K:2E:G6�5:�DA6EE24@=@�5:�C:=:6G@�:?E6C?2�
K:@?2=6	� =�DF@�76DE:G2=�=:C:4@��:?72EE:��D:�O�27�
76C>2E@�52�@=EC6����2??:��A6C�=[@C:8:?2=:EM
56==6�@A6C6�AC@5@EE@��A6C�=2�>288:@C�A2CE6
5:�C2C2�6D64FK:@?6	�

�@?E2EE:��
6�>2:=����������:?7@�76DE:G2=56==2G2==65:EC:2	:E
,)#�������������HHH	76DE:G2=56==2G2==65:EC:2	:E
A9@?6�������������������2I����������
�

,77:4:@�56=�+FC:D>@��
A9@?6���������������������������������������������


�	 6 ������
�������

�
������8����

� -/'* ��- *" 



#[�?E6��:=2C>@?:4@� E2=:2?@�@C82?:KK2�:=��6�
DE:G2=�  ?E6C?2K:@?2=6� 5:� �C6KK@� X � �C2?5:
�AAF?E2>6?E:�56==2�$FD:42Y�496�?6=�
���
8:F?86CM� 2==2� // -� 65:K:@?6	� #6� 65:K:@?:
2C6E:?6� 56=� �6DE:G2=� X � �C2?5:� �AAF?E2�
>6?E:�56==2�$FD:42Y�92??@�@EE6?FE@��24�
42?E@�2=�4@?EC:3FE@�56=�$:?:DE6C@�A6C�:��6?:
6�=6��EE:G:EM��F=EFC2=:��:=�D@DE68?@�56==6�2>�
>:?:DEC2K:@?:�=@42=:�6�5:�?F>6C@D6�:>AC6D6�
C25:42?5@D:�D2=52>6?E6�?6=�E6DDFE@�64@?@�
>:4@�6�4F=EFC2=6�56==2�4:EEM	�X ��C2?5:��A�
AF?E2>6?E:� 56==2� $FD:42Y� G6?8@?@
C62=:KK2E:�?6:�>6D:�5:�?@G6>3C6�6�5:46>3C6�
:?�F?�A6C:@5@�56==[2??@�7@?52>6?E2=>6?E6
AC:G@�5:��6DE:G2=�>FD:42=:	�%6=�
����=[�?E6
�:=2C>@?:4@� E2=:2?@�92�52E@�G:E2�2?496�2=
DF@��6DE:G2=�6DE:G@��X =��:2C5:?@�'C@7@?5@Y�
C62=:KK2E@�8C2K:6�2==2�4@==23@C2K:@?6�56=�
=[�DD6DD@C2E@� 2==2� �F=EFC2� 56=� �@>F?6� 5:
�C6KK@	� X =� �:2C5:?@� 'C@7@?5@Y� O� ?2E@� :?
4@?4@>:E2?K2�4@?�=2�>@DEC2�6G6?E@�X':6C@

����
����
�����
�����
����
������



-$22+

56==2��C2?46D42�6�=6��@CE:�:E2=:2?6Y�6�D:�O�DF�
3:E@�:>A@DE@�4@>6�F?�AC@86EE@�5:�8C2?56
:>A2EE@��F?2�76DE2�5:�>FD:42��E62EC@�6�2CE6�
C62=:KK2E@�A6C�D@55:D72C6�:�D6>AC6�A:S�?F�
>6C@D:�:??2>@C2E:�56==2�4:EEM��AC@?E@�25�:C�
C25:2C6�:=�>6DD288:@�5:�36==6KK2�DF886C:E@
52�':6C@�56==2��C2?46D42��52==6�DF6�A@=G6C:
=F>:?@D6��52==2�8C2K:2�56==6�DF6�7:8FC6	�X =
�:2C5:?@�'C@7@?5@Y�DE2�G2=@C:KK2?5@�2=4F?:
=F@89:�56==2�4:EEM��D@AC2EEFEE@�=[�?7:E62EC@
)@>2?@�6�:=��@CE:=6�4:?BF646?E6D4@�56=��@�
>F?6�5:��C6KK@	

�@?E2EE:�
6�>2:=� :?7@�6?E67:=2C>@?:4@:E2=:2?@	:E
,)#������HHH	6?E67:=2C>@?:4@:E2=:2?@	:E
A9@?6� ��������
��������



$ +&�*6EE6>3C6$FD:42�O�:=��6DE:G2=� ?E6C�
?2K:@?2=6�56==2�$FD:42�496�52=�
����F?:D46
=6�4:EEM�5:�$:=2?@�6�+@C:?@�:?�F?�7:EE@�42=6?�
52C:@�5:�6G6?E:�5:�>FD:42�5[2CE6��52==2�4=2D�
D:42� 2=� ;2KK�� C@4<� 6� A@A�� 52==2� >FD:42
4@?E6>A@C2?62�2�BF6==2�6E?:42	�
%2E@�52==2�EC6?E6??2=6�6DA6C:6?K2�5:�+@C:?@
*6EE6>3C6$FD:42��O�@88:�F?2�56==6�6DAC6D�
D:@?:�A:S�G:G6�56=�?F@G@�D:DE6>2�496�DE2�4C6�
D46?5@� EC2� $:=2?@� 6� +@C:?@�� 42A246� 5:
2?:>2C6�>FD:42=>6?E6��?6=�>6D6�5:�D6EE6>�
3C6��=[:?E6C2�2C62�6�D@AC2EEFEE@�5:�2EE:C2C6
?F@G@�AF33=:4@�2?496�2=�5:�7F@C:�56:�4@?7:?:
:E2=:2?:�8C2K:6�2�F?�AC@8C2>>2�5:�C6DA:C@
:?E6C?2K:@?2=6	�
�2==6�A:S�8C2?5:�@C496DEC6�:?E6C?2K:@?2=:�2:
>:8=:@C:�:?E6CAC6E:�;2KK��C@4<��A@A��528=:�6?�
D6>3=6�5:�>FD:42�2?E:42�2==6�7@C>2K:@?:�A:S
:??@G2E:G6�6�4C@DD@�
G6C�56:�?@DEC:�8:@C?:�
:=��6DE:G2=�$ +&�*6E�
E6>3C6$FD:42�C:F?:�
D46�2CE:DE:�6�>FD:4:DE:
5:�=6G2EFC2�:?E6C?2�
K:@?2=6� A6C� F?� 42C�
E6==@?6� 2==[:?D68?2
56==2�BF2=:EM�6�EC2�
DG6CD2=:EM� @776CE@� :?
8C2?�A2CE6�8C2EF:E2�

>6?E6�@�2�AC6KK:�>@56C2E:	
+C6�� BF2EEC@�� 4:?BF6� 2AAF?E2>6?E:� 2=
8:@C?@�E:?8@?@�5:�F?�4=:>2�76DE@D@�=6�5F6
4:EEM��4@:?G@=86?5@�49:6D6��E62EC:��D2=6�52
4@?46CE@��A:2KK6��46?EC:�D@4:2=:�6�4@CE:=:��A2�
=2KK:�6�G:==6	�
$ +&�*6EE6>3C6$FD:42�O�=�:>>28:?6�5:�5F6
4:EEM�:?�AC652�2=�72D4:?@�56==2�>FD:42�>2�O
2?496�>@=E@�5:�A:S��A@:49N�@77C6�2�EFEE:�4@�
=@C@�496�G@8=:@?@�2GG6?EFC2CG:D:�=2�492?46
5:�F?�:?2EE6D@�4@=A@�5:�7F=>:?6	

��������������������

�$./'1 (��*/$-* 2'+* ($�#$(( ��0.'" 

�+-'*+��'( *+

�@?E2EE:��
'C6D:56?E6����������������������C2?46D4@�$:496=:
6�>2:=��
4	>:E@D68C6E6C:286?6C2=6�4@>F?6	>:=2?@	:E

7656C:42	>:496=:?:�4@>F?6	>:=2?@	:E�
,)#������������HHH	>:E@D6EE6>3C6>FD:42	:E
A9@?6�������������������������������������
������
��
�2I�����������������������������������������
���������
 ?5:C:KK@������-:2��8?6==@�������
��
��$:=2?@



�>:=:2�)@>28?2��6DE:G2=�O�:=�A:S�G2DE@
�6DE:G2=�5[2C62�5:�>FD:42�4@=E2��52?K2�6
AC@D2�5[ E2=:2��496�2DD@4:2�=2�8C2?56�>F�
D:42�2:�=F@89:�5�2CE6��A6C�EFEE2�=[6DE2E6�2?�
E:49:� A2=2KK:�� 49:@DEC:� 6� 4@CE:=:�� 49:6D6
AC6K:@D6�6�DA=6?5:56�A:2KK6�@DA:E2?@�@=EC6
���4@?46CE:�DF�4:?BF6�AC@G:?46�56=�E6CC:�
E@C:@�6>:=:2?@�C@>28?@=@�4@?�F?2�7@CE6
AC6D6?K2�6�565:K:@?6�2==2�)@>28?2	��>:�
=:2�)@>28?2��6DE:G2=�92�@DA:E2E@�6�@DA:�
E6CM�?6==2�AC@DD:>2�65:K:@?6�8C2?5:�DE2C
:?E6C?2K:@?2=6�� :>A@CE2?E:� @C496DEC6�
BF2=:�!@DN��2CC6C2D���??:@�$@CC:4@?6��'9:�
=:A��=2DD��-25:>�)6A:?���6C=:?6C�'9:=92C�
>@?:<6C�� #F:D� �242=@G�� !@DN� �FC2�
�2E96C:?6� *A22<�� �FC@A62?� ,?:@?
�92>36C� &C496DEC2�� "CKJDKE@7� '6?56�
C64<:��$:4926=�%J>2?��,E6�#6>A6C�6�%@2
2DD:6>6�2�8:@G2?:�E2=6?E:��G:?4:E@C:�56:�A:S
D6=6EE:G:� 4@?4@CD:� :?E6C?2K:@?2=:	� �>:=:2
)@>28?2��6DE:G2=�@77C6�=2�A@DD:3:=:EM�5:
D4@AC:C6�F?�E6CC:E@C:@�2772D4:?2?E6��C:44@�5:
DE@C:2�>2�C6=2E:G2>6?E6�A@4@�6DA=@C2E@
52=�EFC:D>@�5:�>2DD2��496�D:�D?@52�52��@�
=@8?2�=F?8@�=[2?E:42�G:2� �>:=:2�G6CD@� :=
>2C6�7:?@�25�2556?EC2CD:�?6==[6?EC@E6CC2
DF:�A2DD:�5:��2E6C:?2�*7@CK2��6�56:�$2=2E6�
DE2��?6==2�E6CC2�496�7F�5:��2?E6��=:89:6C:�
2D4@=E2?5@�2=�4@?E6>A@�F?�G2DE:DD:>@�C6�

A6CE@C:@��496�DA2K:2�52==6�8C2?5:�AC@5F�
K:@?:�2�AC@8C2>>:�:?FDF2=:�>2�42C:49:�5:
D:8?:7:42E:�4F=EFC2=:��2�AC@A@DE6�5:�?F@G6
4@>A@D:K:@?:	�  =� �6DE:G2=�O�>6>3C@�52=
�����56==2�AC6DE:8:@D2��FC@A62?��6DE:G2=
�DD@4:2E:@?��������@C82?:D>@�496�C244@�
8=:6�:�>288:@C:�76DE:G2=�6FC@A6:�56=�D6EE@C6
6�52=�
����5:� E2=:276DE:G2=	

�+*/ //'�
6�>2:=�� :?7@�6>:=:2C@>28?276DE:G2=	@C8
,)#���������HHH	6>:=:2C@>28?276DE:G2=	@C8
A9@?6�����������������������������������������
�
����

�����
����
��
�������
�

�+(+&* ��$.$* ��$-- - �
�+-(4�� 1$** 



#[2DD6�4F=EFC2=6�56=��6DE:G2=�56==6�%2K:@?:�5:
�:EEM�5:��2DE6==@�D:�O�42C2EE6C:KK2E@�D:?�52:
AC:>:� 2??:� A6C� =2� D46=E2� 5:� F?2� %2K:@?6
@DA:E6�56==2�BF2=6�G:6?6�AC6D6?E2E@�:=�>6�
8=:@�56==2�AC@5FK:@?6�>FD:42=6� :?�D46?2C:
?2EFC2=:�65�2C49:E6EE@?:4:�A2CE:4@=2C>6?E6
DF886DE:G:	��:EEM�5:��2DE6==@�O�D6?K2�5F33:@
=2�>6?@��F>3C2��56==6�4:EEM�F>3C6��=2�A@�
D:K:@?6�86@8C27:42�65� :=�42C2EE6C6�C:?2D4:�
>6?E2=6� :?72EE:� =2� 4@?EC255:DE:?8F@?@
?6EE2>6?E6�52==6�2=EC6	� =��6DE:G2=�56==6�%2�
K:@?:�92�4@?EC:3F:E@�2�G2=@C:KK2C6�:=�C:44@�A2�
EC:>@?:@�DE@C:4@�2CE:DE:4@�56==2��:EEM�6�56:
DF@:�5:?E@C?:	� �4@?46CE:�56=��6DE:G2=�D:�DG@=�
8@?@�� :?72EE:�� :?� 5:G6CD6� =@42=:EM� 56==[�=E2
-2==6�56=�+6G6C6�,>3C2�6�+@D42?2	��
#@�DA6EE2E@C6��EC2�A:2KK6��49:6D6�6�A2=2KK:�5:
DF886DE:G:�3@C89:�A@ECM�D4@AC:C6�46?EC:�DE@C:4:
5:�AC68:@�4@?�@A6C6�5U2CE6�6�2C49:E6EE@?:496
496� 5:G6?E2?@� 2772D4:?2?E:� A2=4@D46?:4:	
�@?E6DE@�F?:G6CD2=>6?E6�2AAC6KK2E@�A6C
=[2CE6�6�=2�4F=EFC2	

��6�������
���
�������
�����
�'//3�#'�� ./$((+
��� &+./+�����.$//$)!-$�����

�@?E2EE:��
6�>2:=���:?7@C>2K:@?:�76DE:G2=?2K:@?:	4@>
,)#�����������������������HHH	76DE:G2=?2K:@?:	4@>
A9@?6���������������
���
����2I���������
���

�+��:EEM�5:��2DE6==@��
6�>2:=���������:?7@�:2E	4:EE2�5:�42DE6==@	A8	:E
A9@?6����������������������������������������������





�:EEM�5:�>FD:4:DE:�6�=:FE2:���C6>@?2�@DA:E2
@8?:�2??@�5F6�>2?:76DE2K:@?:�76DE:G2=:6C6�
F?2�C2DD68?2�5:�52?K2�4@?E6>A@C2?62�6�:=
�6DE:G2=�565:42E@�2��=2F5:@�$@?E6G6C5:�6�2=
C6A6CE@C:@�>FD:42=6�56==[6A@42�32C@442	�
*656�56�#2� �2?K2�O� :=�+62EC@� '@?49:6==:�
>6?EC6�:=�42CE6==@?6�>@?E6G6C5:2?@�O�@DA:�
E2E@��:?�2=4F?6�56==6�A:S�36==6�49:6D6�56==2
4:EEM�*2?� $2C46==:?@�� *2?� *:8:D>@?5@�� =2
�2EE65C2=6���@=EC6�496�:?�+62EC@�6�?6:�4@CE:=:
56:�A2=2KK:�A2EC:K:	
 =�AF33=:4@�AFQ�4@DP�2DD:DE6C6�2==6�6D64FK:@?:
>FD:42=:�2>3:6?E2E6�:?�4@?E6DE:�2C49:E6EE@�
?:4:�4@6G:�2==6�@A6C6�6D68F:E6��6�2>>:C2?5@
2=4F?:� 56:� 4:4=:� A:EE@C:4:� A:S� AC6K:@D:� 56==2
X>2?:6C2Y�=@>32C52	
'6C�49:�G:6?6�2� �C6>@?2�A6C�2DD:DE6C6�2:
4@?46CE:�56=��6DE:G2=�F?2�A2CE:4@=2C6�2EEC2E�
E:G2� 6D6C4:E2� =2� EC25:K:@?6� =:FE2C:2� 56==2
4:EEM��2=�$FD6@�*EC25:G2C:2?@�4[O�:?72EE:�=2
A@DD:3:=:EM�5:�2>>:C2C6�8=:�DECF>6?E:�568=:
�>2E:��5:��?E@?:@�*EC25:G2C:�6�5:��F2C?6C:	�
�C6>@?2�6D6C4:E2�2?496�F?�A2CE:4@=2C6�C:�
49:2>@�82DEC@?@>:4@��D2=F>:�6�7@C>288:�
>@DE2C56� 6� E@CC@?:� 4@DE:EF:D4@?@� F?� C:�
49:2>@�4F:�O�5:77:4:=6�C6D:DE6C6	

������
�� ��� ������


�-$)+* 

X�#�,� &�$&%+�-�)� Y�
��� ,-'($�7����) &&'+�����

X#����%1�Y�
���%$!!- '+�����) &&'+�����

�@?E2EE:��
6�>2:=��������������������:?7@�E62EC@A@?49:6==:	:E
,)#���������������������HHH	E62EC@A@?49:6==:	:E
A9@?6���������
�

��
����2I����
�

���

,77:4:@�56=�+FC:D>@
6�>2:=����:?7@	EFC:D>@�AC@G:?4:2	4C6>@?2	:E
,)#���������������������������HHH	2AE4C6>@?2	:E
A9@?6���������
�
�
������2I����
�������



#2�A64F=:2C:EM�56=��6DE:G2=�O�BF6==2�5:�6DD6C6
7CFEE@�5:�F?2�AC@7:4F2�4@==23@C2K:@?6�EC2�=6
5F6�4:EEM�W�6�:�5F6�E62EC:�W�5:��C6D4:2�6��6C�
82>@	�  =� +62EC@� �C2?56� 5:� �C6D4:2� D@C86
5@G6�4[6C2�:=�AC:>@�E62EC@�AF33=:4@�?6=�����	
�6=�A2=2KK@�D6:46?E6D4@�C:>2?6�=2�7244:2E2�
=[2EEF2=6�D2=2��X2�76CC@�5:�42G2==@Y�7F�AC@86E�
E2E2�52�#F:8:��2?@?:42�65�:?2F8FC2E2�?6=
����	� =�+62EC@��@?:K6EE:�?2D46�?6=�D64@=@�/-   
4@>6�F?@�56:�AC:>:�E62EC:� :?�>FC2EFC2�6
A@DD:656�F?2�7C2�=6�D2=6�A:S�G2DE6�56==2�A6�
?:D@=2	����C6D4:2�:=�A2EC:>@?:@�DE@C:4@�6�2CE:�
DE:4@�56==6�5:G6CD6�6A@496�D:�C:EC@G2�:?�EFEE:
8=:�2?8@=:�56=�46?EC@��:=�+6>A:@�)@>2?@��:=
�2DE6==@�� =6� G:6� 6� =6� =6� E@CC:� >65:6G2=:�
:� A2=2KK:� 56=� ):?2D4:>6?E@�� =6� 5F6� 42EE6�
5C2=:V���������
%6=� 36==:DD:>@� >@?2DE6C@� =@?8@32C5@� 5:
*2?E2��:F=:2�O�2==6DE:E@�:=�$FD6@�56==2��:EEM	
*F�A:2KK2�-6449:2��4F@C6�56==2��6C82>@�2?�
E:42��D:�277244:2?@�2=4F?:�568=:�65:7:4:�4:EE25:?:
A:S� 42C:49:� 5:� DE@C:2�� 52=� A2=2KK@� 56=� �@�
>F?6��@�56==2�)28:@?6��2==2�E@CC6�4:G:42��2=
A2=2KK@�56=�A@56DEM�G6?6E@V��EE@C?@�2==2
A:2KK6EE2�56=��F@>@�D@C8@?@�=2��2EE65C2=6�
=2�32D:=:42�5:�*2?E2�$2C:2�$288:@C6��=2��2A�
A6==2��@==6@?:�6�:=��2EE:DE6C@	� =�A2=2KK@�56=�
=[�44256>:2��2CC2C2�244@8=:6�F?2�56==6�A:S
:>A@CE2?E:�A:?24@E6496�:E2=:2?6	

�
 6 ������
����
�������
������
����
��
�-$."' �$��$-& )+
��) &&'+������&'0&*+�����

�@?E2EE:��
6�>2:=�����������������:?7@�76DE:G2=A:2?:DE:4@	:E
,)#��������������������HHH	76DE:G2=A:2?:DE:4@	:E
A9@?6������������
���

����2I�����
������

,77:4:@�56=�+FC:D>@����C6D4:2�
,)#������������������������HHH	3C6D4:2E@FC:D>	:E
A9@?6���������������������������������������
������
,77:4:@�56=�+FC:D>@���6C82>@��
,)#���������������EFC:D>@	AC@G:?4:2	36C82>@	:E
A9@?6��������������������������������������������
�


��



�@CE6�56==2�DEC2@C5:?2C:2�277=F6?K2�5:�AF3�
3=:4@�C68:DEC2E2�5FC2?E6�=2�D4@CD2�65:K:@?6�
E@C?2��DE:�+62EC@��4@?�F?�AC@8C2>>2�C:44@
6�F?@�D8F2C5@�A2CE:4@=2C6�DF=�8:@G2?6�E62�
EC@�6�DF==6�8C2?5:�2EEC:4:�:E2=:2?6	��2=�
��8:F�
8?@� 2=� �� =F8=:@� ?@G6� 8:@C?:� 5:� DA6EE24@=:�
:?4@?EC:�6�2?:>2K:@?6�?6:�=F@89:�A:S�DF886�
DE:G:�5:�F?2�4:EEM�=23@C2E@C:@�496�D:�@77C6�6�D:
>@56==2�A6C�F?�AC@86EE@�5:�E62EC@�E@E2=6
2CE:4@=2E@�:?�A:S�=:?66�AC@8C2>>2E:496	�
 ?� AC@8C2>>2� @=EC6� ��� DA6EE24@=:�� 4@?
>@=E6�AC:>6�?2K:@?2=:�6�AC@E28@?:DE6�4@>6
$2552=6?2��C:AA2���2E6C:?2�-6CE@G2��$2�
C:2?86=2� �[�33C244:@��#2FC2� �FC:?@��  2:2
�@CE6���2?:6=2�':A6C?@���=6?2��F44:��$2C:2
#2FC2��2442C:?:�6�E2?E6�2=EC6	�*A2K:@�2?496
25�2EE@C:�56=�42=:3C@�5:��=6DD2?5C@��6C8@?�

K@?:��*E672?@�)2?5:D:�65��?K@�-6EC2?@��6�25
244@AA:2E6� :?65:E6� 4@>6� BF6==2� EC2� =2
�2?52�&D:C:D�6�:�+C6=:=F	�*A2K:@�2?496�2=�E62�
EC@�42?K@?6�4@?�*:>@?6��C:DE:449:���C:DE:2?@
�@52?@�56:�$2C=6?6�"F?EK���:@C8:@�#:��2=K:
6� :=� >FD:42=� X�==[@>3C2� 56==[F=E:>@� D@=6Y�
D4C:EE@� 52� $2DD:>@� �@EE@� 6� 565:42E@� 2=
>@?5@�6�2==6�42?K@?:�5:��23C:K:@��6��?5CO	
%@?�>2?496CM�X�6DE�&77Y��4@?�DA6EE24@=:�?6:
4@CE:=:�56=�46?EC@�DE@C:4@��:=�4@?4@CD@�X*4:?E:==6Y
6�=2�?@G:EM�X)244@?E�DE:Y�7:?2=:KK2E2�2=�C6�
4FA6C@�56==6�DE@C:6�=682E6�2==2�?@DEC2�4:EEM	
'6C� :?7@C>2K:@?:�� ����	������	�  =� AC@�
8C2>>2�4@>A=6E@�56=�76DE:G2=�O�5:DA@?:3:=6
DF�HHH	4@>F?6	2DE:	:E
E62EC@


������
����������
�


./'



+C2�=6�>2?:76DE2K:@?:�6DE:G6�)2G6??2��6DE:�
G2=�D:�5:DE:?8F6�A6C�:=�G2C:682E@�AC@8C2>>2
496�BF6DE[2??@�2?:>6CM�:�A:S�DF886DE:G:�=F@�
89:�5:�)2G6??2��:EEM�5[�CE6�52=���8:F8?@�2=
��=F8=:@��Z�23F=2�:?��6DE:G2=[�O�:=�E:E@=@�E6>2
496��G2C:2>6?E6�564=:?2E@��52CM�DA2K:@�D:2
2==6�DF6�7@C>6�A@A@=2C:�D:2�2�BF6==6�496�=2
4@?E6>A@C2?6:EM�DF886C:D46�6�D@==64:E2	��2
D6>AC6�:=�>@?5@�56==6�7:236�4@DE:EF:D46�F?
C6A6CE@C:@�AC6DD@49N�DE6C>:?2E@�2�4F:�=[2CE6
2EE:?86�A6C�=6�AC@AC:6�4C62K:@?:�6�5:�4F:�D:2
�6?6C6?E@=2�496�:=��=2FE@�>28:4@�4@DE:EF:�
D4@?@�F?�D:8?:7:42E:G@�42>A:@?6��6�)2G6??2
�6DE:G2=�=6�AC@A@?6��:?�5F6�G6CD:@?:�2DD@=F�
E2>6?E6�A2CE:4@=2C:	
�2��2D:=6�2�'6CC2F=E��A2DD2?5@�:?6G:E23:=�
>6?E6�A6C�.2=E��:D?6J��2CC:G:2>@�2�$2E�
E96H� �@FC?6�� O� :?72EE:� =[:4@?@4=2DE2� 6
86?:2=6� 4@C6@8C27@�C68:DE2� 3C:E2??:4@� 2
AC@A@CC6� � :=� DF@� �:?56C6==2� �� >6?EC6� +96
$28:4��=FE6��� >A6>A6�0@>=:?8@����:=�42A@�

�
����
�������
�

� 1$** 

=2G@C@�>@K2CE:2?@�52�*:?8DA:6=�D:�72�>FD:�
42=��6�4@>6�E2=6�92�@EE6?FE@�:=�AC6DE:8:@D@
X&=:G:6C� �H2C5Y	� %6=� 42=6?52C:@� C:44@� 5:
DA6EE24@=:� ?@?� AFQ� >2?42C6� 2?496� F?2
C:442�D6K:@?6�>FD:42=6�4@?�AC@E28@?:DE:�64�
46==6?E:��52��3325@�496�2AC6�=2�Z72G@=@D2[
4:?BF:?2�5:�5:C6EE@C:�5:�)2G6??2��6DE:G2=���2
�D2�'6<<2�*2=@?6?���2�"6?E�%282?@��2�):4�
42C5@�$FE:��DF=�A@5:@�D:2�A6C��=[@A6C2�X �5F6
�:82C@Y� 496� A6C� F?� � 4@?46CE@�� 6� 1F3:?
$69E2	

�@?E2EE:�
6�>2:=� :?7@�C2G6??276DE:G2=	@C8
,)#�������������������HHH	C2G6??276DE:G2=	@C8�
A9@?6� �����
��
��





�
	����	��
����	�
����
�������
��
	���	��	

�

��������������

���������		�������������
��������
�

��	������������

��������������

�������	����
����	���

��������
����	����	����
����	���


